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DIRECTORS REPORT

On behalf of the Board of Directors, it is my great pleasure to present the un-audited accounts of the Modaraba for the
six months ended December 31, 2016.

We have completed our first half of current financial year. This period remain reasonably well in terms of business
volume whereas maintaining spreads and profit margins again remained very challenging due to reduced rate of profit
and high competition with market players within Islamic Finance Industry of Pakistan. Our profit spread has significantly
reduced and this reduction is continuously pressurizing profitability. However, due to increase in disbursement volumes,
we are maintaining our profitability to some extent.

We have made significant increase in disbursement and resource mobilization. Our financing during the period has been
increased by 25% and our deposit (Certificate of Investments - Musharaka) rose by 43% as compared to corresponding
period of last year. Our balance sheet size has also increased to Rs.8.0 billion which is one of the highest in entire
Modaraba sector. Since June, 2016 our balance sheet increased to around 12% due to good dishursements. Keeping in
view of satisfactory achievement of business volume, we are confident that our performance in 2nd half will also
maintain and Insha’Allah we will achieve our set targets.

Recently State Bank of Pakistan has kept unchanged policy rate for the fourth time. According to its Monetary Policy
Statement (MPS) released last month, this decision was made keeping in view of average inflation which was remained
below 4% during the first half of the current year.

On other end current account deficit has more widen for the first half of 2016-17 as compared to last year due to CPEC
related imports, continuous decline in exports and slowdown in remittances. This deficit was financed by local and
foreign borrowings which have pushed overall debt of country at new level. Credit expansion has also shown healthy
sign due to comfortable lending rates and better supply of energy.

On new Modaraba regulations, the office of Registrar Modaraba is still working on it and we are expecting revise draft
on Modaraba Ordinance within few days. All statutory formalities of transfer of management rights of First Habib
Modaraba to Habib Metropolitan Modaraba Management Company (Private) Limited have been completed. Now we are
in process of transfer of controlling Modaraba Certificates and necessary application to regulator for such transfer has
already been moved and expecting that same will be finalized within few days.

| am extremely grateful to our valued customers, Registrar Modaraba, Securities & Exchange Commission of Pakistan
for their patronage, to our employees for their continued commitment, our certificate holder for their trust and
confidence and other regulatory bodies for their continued guidance.

For and on behalf of Board of Directors

Muhammad Shoaib Ibrahim
Karachi: February 24, 2017 Chief Executive Officer
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INDEPENDENT AUDITORS' REPORT

TO THE CERTIFICATE HOLDERS ON REVIEW OF CONDENSED INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim balance sheet of First Habib Modaraba as at December 31,
2016, and the related condensed interim profit and loss account, condensed interim statement of comprehensive
income, condensed interim cash flow statement and condensed interim statement of changes in equity together with the
notes forming part thereof (here-in-after referred to as the 'condensed interim financial information’), for the six months
ended December 31, 2016. The Management Company is responsible for the preparation and presentation of this
interim financial information in accordance with approved accounting standards as applicable in Pakistan. Our
responsibility is to express a conclusion on this interim financial information based on our review.

The figures for the quarters ended December 31, 2016 and December 31, 2015 in the condensed interim profit and loss
account and condensed interim statement of comprehensive income have not been reviewed and we do not express a
conclusion on them.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity". A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information as at and for the six months period ended December 31, 2016 is not prepared, in all
material respects, in accordance with approved accounting standards as applicable in Pakistan relating to interim
financial reporting.

Muniff Ziauddin & Co.
Karachi: February 24, 2017 Chartered Accountants
(Muhammad Moin Khan)



FIRST HABIB MODARABA

CONDENSED INTERIM BALANCE SHEET
As at December 31, 2016

(Unaudited)  [NAUGHEG) N
\[sj:§ December 31,2016 June 30,2016

ASSETS
NON CURRENT ASSETS
Fixed assets - tangible

Lease Financing assets 2,697,198,726 2,725,212,037
Assets in own use 11,375,008 8,552,118
5 2,708,573,734 2,733,764,155
Intangible assets 265,096 307,651
Long term advances, deposit and prepayments 7,282,795 5,692,200
Diminishing musharaka financing 6 2,242,744,859 1,812,456,774
4,958,866,484 4,552,220,780
CURRENT ASSETS
Investments 7 1,107,194,730 1,011,035,269
Diminishing musharaka financing - current portion 6 1,621,641,175 1,239,061,566
Lease financing rental receivable 8 1,957,608 881,616
Advances and short term prepayments 2,679,664 5,926,930
Other receivables (Unsecured - considered good) 27,918,084 24,001,015
Tax refund due from Government 9 79,479,382 79,479,382
Cash and bank balances 284,743,390 248,143,222
3,125,614,033 2,608,529,000
TOTAL ASSETS 8,084,480,517 7,760,749,780
EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Certificate capital
Authorized capital
220,000,000 (June 2016: 220,000,000 certificates of
Rs. 5/- each 1,100,000,000 1,100,000,000
Issued, subscribed and paid up capital 1,008,000,000 1,008,000,000
Reserves 2,359,355,681 2,308,055,273
Certificate holders’ equity 3,367,355,681 3,316,055,273
NON CURRENT LIABILITIES
Security deposits against Lease Financing assets 298,015,764 304,061,240
CURRENT LIABILITIES
Certificate of Investment (Musharaka) 3,658,960,799 3,050,913,721
Security deposits against Lease Financing assets (current portion) Unearned 90,000,636 93,882,475
Lease financing rentals and diminishing musharaka installments 24,335,874 10,482,879
Advance Lease financing rentals and diminishing musharaka installments 18,101,123 22,846,363
Trade and other payables 297,126,865 285,006,414
Advance against Murabaha 250,000,000 =
Profit payable on Certificate of Investment (Musharaka) 44,384,111 46,565,887
Taxation 10 2,790,833 2,790,833
Unclaimed profit distribution 28,053,496 28,144,694
Profit distribution payable 5,355,335 -
4,419,109,072 3,540,633,267
CONTINGENCIES AND COMMITMENTS 1
TOTAL EQUITY AND LIABILITIES —_ 8,084,480,517 ___ 7,160,/49,780_

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Hahib Metropolitan Modaraba Management Company (Private) Limited
(Modaraba Management Company)

CHIEF EXECUTIVE DIRECTOR DIRECTOR

.



HALF YEARLY REPORT 2016-17

=

TS ]

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

Half year ended Quarter ended
Note December 31,2015 [TXRNTIFAICRAd  December 31,2015

111 -t
Income from Lease Financing 127,147,079 131,966,164 65,069,059 61,933,829
Profit on Diminishing Musharaka Financing 147,123,086 100,803,032 76,206,218 53,533,283

274,270,165 232,769,196 141,275,277 115,467,112
Administrative expenses (45,966,859)  (43,752,229)  (22,664,704) (19,864,094)

228,303,306 189,016,967 118,610,573 95,603,018
Other income 12 41,219,189 56,301,344 18,162,196 28,815,125
Other charges 13 (3,450,838) (3,769,470) (1,729,070) (2,057,289)

266,071,657 241,548,841 135,043,699 122,360,854
Financial charges (96,140,394)  (73,112,788)  (50,429,044) (37,538,975)

169,931,263 168,436,053 84,614,655 84,821,879
Modaraba company’s
management fee - - - -
PROFIT FOR THE PERIOD 169,931,263 168,436,053 84,614,655 84,821,879
Earning per certificate - basic and diluted 14 0.84 0.84 0.42 0.42

Appropriations have been reflected in the statement of changes in equity.

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Hahib Metropolitan Modaraha Management Company (Private) Limited
(Modaraba Management Company)

CHIEF EXECUTIVE DIRECTOR DIRECTOR

7 A



FIRST HABIB MODARABA

CONDENSED INTERIM STATEMENT OF

COMPREHENSIVE INCOME (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016
Half year ended Quarter ended
December 31,2015  EHIIEIEIWARLE  December 31,2015

Note EMHUIHEIFNL
e LT ey

Profit for the period 169,931,263 168,436,053 84,614,655 84,821,879

Net unrealizable gain on investments
available for sale 82,969,145 (11,152,834) 37,652,472 (7,000,937)

Total comprehensive income for the
period 252,900,408 157,283,219 122,267,127 77,820,942

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Hahib Metropolitan Modaraha Management Company (Private) Limited
(Modaraba Management Company)

CHIEF EXECUTIVE DIRECTOR DIRECTOR

W
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CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

LI IR MPAN Y December 31,2015

CASH FLOW FROM OPERATING ACTIVITIES

Profit for the period 169,931,263 168,436,053
Adjustment for:
Depreciation and amortization 513,802,883 571,466,081
Amortization of premium of sukuk 1,486,752 -
Financial charges 95,932,889 73,112,788
Provision for gratuity = 900,000
Gain on sale of shares (567,589) (9,948)
Gain on transfer of Lease Financing assets (6,408,800) (16,904,946)
Gain on disposal of assets in own use (165,461) =
Owned assets written off 29 -
Dividend income (4,902,500) (4,287,764)
599,178,203 624,276,211
Changes in working capital
(Increase) / decrease in current assets
Lease financing rental receivable (1,075,992) 287,543
Advances and short term prepayments 3,247,266 2,310,725
Other receivables (Unsecured - considered good) (416,755) 4,518,206
1,754,519 7,116,474
Increase / (decrease) in current liabilities
Unearned Lease Financing rentals and diminishing musharaka installments 13,852,995 4,328,931
Advance Lease financing rentals and diminishing musharaka installments (4,745,240) 2,332,409
Trade and other payables 12,120,451 (29,730,701)
21,228,206 (23,069,361)
Cash generated from operations 792,092,191 776,759,377
Purchase of Lease Financing assets (579,681,484) (601,128,226)
Proceeds from transfer of Lease Financing assets 101,896,951 220,754,764
Investment in diminishing musharaka (812,867,694) (611,970,394)
Long term advances and deposits (1,590,595) 21,600
Net Musta’jir's security deposits (9,927,315) 11,892,491
Financial charges paid (98,114,664) (72,946,375)
Tax paid (3,500,321) (220,664)
(1,403,785,122) (1,053,596,804)
Net cash generated used in operating activities (611,692,931) (276,837,428)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of assets in own use (4,376,640) (1,679,904)
Purchase of investments (16,423,572) (19,142,493)
Proceed from disposal of investments 2,314,096 703,167
Proceeds from disposal of assets in own use 165,500 -
Dividend received 4,902,500 4,287,764
Net cash used in investing activities (13,418,116) (15,831,466)
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (196,335,863) (217,656,981)
Proceeds from murabaha financing 250,000,000 o
Certificate of Investment (Musharaka) 608,047,078 195,154,197
Net cash generated from / (used in) financing activities 661,711,215 (22,502,784)
Net increase / (decrease) in cash and cash equivalents 36,600,168 (315,171,678)
Cash and cash equivalents at the beginning of the period 248,143,222 487,512,972
Cash and cash equivalents at the end of the period 284,743,390 172,341,295

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Habib Metropolitan Modaraba Management Company (Private) Limited
(Modaraba Management Company)

CHIEF EXECUTIVE DIRECTOR DIRECTOR

' LA
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FIRST HABIB MODARABA

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

Balance as at July 01, 2015

Profit distribution for the year ended June 30,

2015 @22%

Total comprehensive income for the period
Balance as at December 31, 2015

Balance as at July 01, 2016

Profit distribution for the year ended June 30,

2016 @ 20%
Total comprehensive income for the period
Balance as at December 31, 2016

Paid-up Certificate Statutory
capital Premium reserve

1,008,000,000

Capital Reserves

378,000,000 911,165,803 640,000,000

Revenue Reserves

General  JUnrealized gainj Unappropriated Total Total
reserve | on investments profit Reserves Equity

71,203,913

(11,152,834)

248,485,605

(221,760,000)
168,436,053

2,248,855,321  3,256,855,321

(221,760,000)  (221,760,000)
157,283,219 157,283,219

1,008,000,000

378,000,000 911,165,803 640,000,000

60,051,079

195,161,658

2,184,378,540 3,192,378 540

1,008,000,000

378,000,000 1,000,656,671 640,000,000

53,807,297

82,969,145

235,591,305

(201,600,000)
169,931,263

2,308,055,273  3,316,055,273

(201,600,000)  (201,600,000)
252900408 252,900,408

1,008,000,000

378,000,000 1,000,656,671 640,000,000

136,776,442

203,922,568

2,359,355,681  3,367,355,681

The statutory reserve represents profit set aside as required under the Prudential Regulation for Modarabas as issued by the Securities and Exchange Commission of Pakistan.

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Hahib Metropolitan Modaraha Management Company (Private) Limited
(Modaraba Management Company)

CHIEF EXECUTIVE

.. o

DIRECTOR

DIRECTOR
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

1. LEGAL STATUS AND OPERATION

First Habib Modaraba (the Modaraba) is a perpetual, multi-purpose modaraba managed by Habib Metropolitan
Modaraba Management Company (Private) Limited (the Modaraba Management Company) having its registered
office at 5th Floor, HBZ Plaza, I.I. Chundrigar Road, Karachi. The Modaraba is listed on Pakistan Stock Exchange
Limited. The Modaraba is engaged in the business of leasing , Musharaka, Murabaha financing and other related
business.

On December 9, 2016, Habib Modaraba Management (Private) Limited and Habib Metropolitan Modaraba
Management Company (Private) Limited signed an agreement to transfer management rights of First Habib
Modaraba to Habib Metropolitan Modaraba Management Company (Private) Limited for which the Securities and
Exchange Commission of Pakistan ("SECP") has also given its approval on January 6th, 2017. Meanwhile, Habib
Modaraba Management (Private) Limited, vide letter dated February 15th, 2017, has requested Registrar of
Modaraba, SECP, to direct CDC to unblock 10% controlling modaraba certificates so that the same could be
transferred in the name of Habib Metropolitan Modaraba Management Company (Private) Limited.

2. BASIS OF PREPARATION
2.1 Statement of compliance

These condensed interim financial statements are unaudited but subject to limited scope review by the external
auditors as required by the Code of Corporate Governance and are being submitted to the certificate holders as
required under Rule 10 of the Modaraba Companies and Modaraba Rules, 1981.

This condensed interim financial report of the Modaraba for the six months period ended December 31, 2016 has
been prepared in accordance with the requirements of the International Accounting Standard 34- Interim Financial
Reporting and provisions of and directives issued under the Modaraba Companies and Modarabas (Flotation and
Control Ordinance, 1980 Modaraba Companies and Modaraba Rules, 1981 and Prudential Regulations for
Modarabas. In case where requirements differ, the provisions of or directives issued under the Modaraba
Companies and Modarabas (Flotation and Control) Ordinance 1980, Modaraba Companies and Modarabas Rules,
1981 and Prudential Regulations for Modarabas have been followed.

The condensed interim financial statements do not include all the information and disclosures required for full
annual financial statements and should be read in conjunction with the annual financial statements of the
Modaraba as at and for the year ended June 30, 2016.

2.2 Basis of measurement

These condensed interim financial statements have been prepared under the historical cost convention, except for
investments that are stated at fair value.

These condensed interim financial statements have been prepared following accrual basis of accounting, except
for cash flow information.



FIRST HABIB MODARABA

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

2.3

5.1

Functional and presentation currency

These condensed interim financial statements have been presented in Pak Rupees, which is the functional
currency of the Modaraba.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation followed for the preparation of these condensed interim
financial statements are the same as those applied in preparing the financial statements for the year ended June
30, 2016.

ESTIMATES

The preparation of condensed interim financial statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from these estimates. The significant judgements made
by management in applying the Modaraba’s accounting policies and key sources of estimation of uncertainty are
the same as those that were applied to the financial statements for the year ended June 30, 2016.

Note LLMUIEIEIWAIEY  June 30, 2016

(Un-audited) (Audited)

FIXED ASSETS - TANGIBLE

Lease Financing assets 51  2,697,198,726 2 725212,037
Assgts in own use 5.2 11,375,008 8,552,118
2,708,573,734 _ 2,733,764,155

Lease Financing assets

Lease Financing assets 51.1  2,392,390,089 2,538,992,753
Advance against Lease Financing assets 304,808,637 186,219,284
2,697,198,726 2,725,212,037

5.1.1Lease Financing assets

Book value at the beginning of the period / year 2,538,992,753 2,619,047,150
Additions during the period / year 51.2 461,092,131 1,391,278.623
3,000,084,884 4,010,325,773
Deletion during the period / year at book value 513 (95,488,151) (338,397,647)
Impairment during the period / year reversed (net) - =
Depreciation charge during the period / year (512,206,644) _ (1,132,935.373)
Book value at the end of the period / year 2,392,390,089 2.538.992.753
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

5.2

5.2.2

Additions during the period / year

Plant, machinery and equipment
Vehicles
Furniture and fixture

Deletion (at book value) during the period / year

Plant, machinery and equipment
Vehicles

Assets in own use

Book value at the beginning of the period / year
Additions during the period / year

Deletion during the period / year at book value
Depreciation charge during the period / year
Book value at the end of the period / year

Additions during the period / year

Office equipment
Furniture and fixture
Vehicles

Leasehold improvements

Deletion (at hook value)

Office equipment
Furniture and fixture
Vehicles

DIMINISHING MUSHARAKA FINANCING

Secured
Diminishing musharaka financing
Less: Current portion

Advance against diminishing musharaka financing

. December 31,2016

(Un-audited)

June 30, 2016

(Audited)

57,371,579 112,339,450
403,720,552  1,.278,939,173
461,092,131  1.391,278.,623

2,062,249 3,729,927
93,425,902 334,667,720
95,488,151 338,397,647
8,552,118 8,637,665
5.2.1 4,331,010 3,366,695
12,883,128 12,004,360
522 (68) (5)
(1,508,052) (3,452,237)
11,375,008 8,552,118
1,050,940 738,600
1,347,850 587,110
1,789,000 1,078,000
143,220 962,985
4,331,010 3.366.695
6 -
61 (1)
1 (©)
68 ®)
3,300,968,678  2,713,265,520

1,621,641,175

(1,239,061,566)

1,769,327,503
473,417,356

1,474,203,954
338,252,820

2,242,744,859

1,812,456,774

13 A



FIRST HABIB MODARABA

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

Note DEHHulEEIWANET  June 30, 2016

(Un-audited) (Audited)

7. INVESTMENTS
Available for sale
Investment in shares - available for sale 287,594,730 204,715,269
Investment in sukuk 71 819,600,000 806,320,000
1,107,194,730 1,011,035,269

7.1 These Sukuk Bonds are issued by the Government of Pakistan with the maturity term of 3 years from the date of
issue. The profit on the sukuk shall be paid semi-annually on the basis of rental rate announced by the State Bank
of Pakistan prior to start of each half year. The Modaraba has obtained permission from Registrar of Modaraba to
treat the investment as part of redemption reserve fund to be set aside by the Modaraba to comply with the
requirements of the Registrar of Modarabas for the issuance of Certificate of Investment (Musharaka).

8. LEASE FINANCING RENTALS RECEIVABLES

Lease financing rental due 1,957,608 881,616
Less: Suspense Lease Financing rentals

1,957,608 881,616

8.1 Suspense Lease Financing rentals represent amounts overdue on Lease Financing assets.
9 TAX REFUND DUE FROM GOVERNMENT

Income tax 79,479,382 79,479,382

10. TAXATION

As per the current tax law, income of non-trading modarabas is exempt from income tax provided that they
distribute ninety percent cash profit to certificate holders out of current year’s total profit after appropriating to
statutory reserves. As the management is intending to follow the aforesaid policy for profit distribution for the
current year, no provision with respect to current and deferred taxation has been made in these condensed interim
financial statements.

11. CONTINGENCIES AND COMMITMENTS

Contingencies
There are no significant contingencies to report.

Commitments

Commitments in respect of Lease financing transactions amounted to Rs. 434.947 million (June 30, 2016:

Rs. 169.543 million)

.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

12.

13

14.

Half year ended Quarter ended
Note EIIEIEIWANEGE December 31,2015  [DEHILEEIWAICE December 31,2015

OTHER INCOME

Dividend income 4,902,500 4,287,764 652,500 3,672,518

Profit on transfer of lease financing assets 6,408,800 16,904,946 3,302,736 10,156,680

Profit on disposal of assets in own use 165,461 = 165,362 -

Profit on modaraba deposit account 5,620,846 6,207,661 2,188,675 1,942,293

Gain on sale of shares 567,589 9,948 - -

Profit on Sukuk 21,998,036 27,619,673 10,997,760 12,405,733

Miscellaneous 1,555,957 1,271,352 855,163 637,901
41,219,189 56,301,344 18,162,196 28,815,125

OTHER OPERATING CHARGES

Workers’ welfare fund 3,110,188 3,437,470 1,548,670 1,907,289

Loss on sale of shares - = - =

Auditor’s remuneration 340,650 332,000 180,400 150,000
3,450,838 3,769,470 1,729,070 2,057,289

EARNINGS PER CERTIFICATE - BASIC AND DILUTED

There is no dilutive effect on earnings per certificate which is based on:

Net profit for the period 169,931,263 168,436,053 _ 84,614,655 84,821,879

Weighted average number of ordinary

certificates. 201,600,000 201,600,000 _201,600,000 201,600,000

Basic earnings per certificate 0.84 0.84 0.42 0.42




FIRST HABIB MODARABA

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

15. TRANSITIONS WITH RELATED PARTIES
The related parties and associated undertakings comprise the Management Company (Habib Metropolitan
Modaraba Management Company (Private) Limited), First Habib Modaraba Employees’ Provident Fund, First
Habib Modaraba Employee Gratuity Fund and key management personnel. The balances outstanding to/from these
parties have been included in the relevant notes to the financial statements. Transactions with related parties and
associated undertakings are as follows:
Note MOLEELIE&IWAI[R December 31,2015
(Un-audited) (Un-audited)
Rupees------------=---=------
Relationship Nature of transaction
Balances with the
related parties
Staff Retirement Benefit Fund  Payable to staff gratuity
fund 990,000 900,000
First Habib Modaraba Investment in Certificate
Provident Fund of Investment 35,284,775 28,337,462
Expenses (Musharaka)
Staff retirement benefit
Fund Gratuity fund 990,000 900,000
Fund Provident fund 1,086,922 999,929
Payments made during
the period
First Habib Modaraba Contribution to staff
Provident Fund provident fund 2,173,844 1,999,858
15.1 No remuneration in kind has been paid by the Modaraba to the directors and key management personnel of
Management Company.
16. DATE OF AUTHORIZATION FOR ISSUE
These financial statements were authorized for issue on February 24, 2017 by the Board of Directors of the
Management Company.
17. GENERAL
Figures have been rounded off to the nearest rupee.
For Hahib Metropolitan Modaraha Management Company (Private) Limited
(Modaraba Management Company)
CHIEF EXECUTIVE DIRECTOR DIRECTOR

..
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